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THIS WEEK IN THE MARKETS . 


@ Consumers after nearby copper because of threatening labor unrest. 


@ President Truman signs order that reimposes import duty on zinc. 
@ Additional sales of lead to the Government on basis of 16c. tb. 


GENERAL 


The Dow Chemical Co. revealed that it is planning to 
go into the titanium metal business “at the proper time.” 
It is experimenting with the electric cell method of 
producing the metal 


COPPER — 24'c., Valley (foreign 34.900c. ref'y) 


Consumers continued to ask for all of the copper that 
they are entitled to get and sales of July metal now 
exceed 90,000 tons. Allocations for August will be down 
by about 11% to offset excessive deliveries this month. 
As in recent weeks, fear of work stoppages in August 
has been a factor in maintaining business at a high level. 


Fabricators shipped products during June that con- 
tained 107,709 tons of copper, against 109,890 tons in 
May. Stocks in the hands of fabricators as June ended 
totaled 245,750 tons, against 240,962 tons a month 
previous. 

Daily averages on foreign sales continue to show a 
rather wide range. However, our averages on foreign 
business, including sales to this country, were based on 
sales of 23,000 tons for the week 


LEAD — léc., N. Y. (f£a.s. Gulf 14'2c.) 


Sales of lead in the domestic market for the week totaled 
7,653 tons, which compares with 4,299 tons in the pre- 
ceding week. Increased buying was noted for the bat- 
tery, cable and tetraethy! lead industries. The undertone 
of the market was firm 


Not included in the week's sales were the purchases 
by the Government for its civilian-defense stockpile. 
Such purchases now total well over one-half of the 
30,000 tons mentioned by DMPA as its objective. In 
addition, the regular stockpile expects to take on more 
metal from the U.K. Foreign consumer buying continues 
quiet 


ZINC — 15ce., East St. Louis (f.a.s. Gulf 13.8c.) 


The President signed the order that reimposed the im- 
port duty on zine yesterday. This action restores the 
duty of 6/10c. per Ib. on the zinc content of ores and 
concentrates and 7 10c. a Ib. on the metal 


Demand for zinc in the domestic market showed some 
improvement. The buying was hardly sufficient in vol- 
ume to alter the outlook, which is tied to developments 
in the steel industry. Actual consumption continues to 
suffer because of the strike. 


The f.a.s. Gulf quotation was adjusted downward be- 
cause of the duty. Foreign trade has been dull 


ALUMINUM — 18c. pig, 19c. ingot. 


The Office of Price Stabilization has disclosed that the 
Aluminum Company of America has applied for a 2c. 
rise in the ceiling price of primary aluminum in the 
form of pig and ingot. At the same time, the aluminum 
producer has asked for a 10% increase in the selling 
basis of semi-fabricated and fabricated products. Kaiser 
Aluminum also has requested a price increase. 


Rising costs, particularly wages, were cited by producers 
in their applications for price relief. Most of the cost 
increases have taken place since July 26, 1951. 


OPS officials said if Alcoa is granted price relief, all 
other producers and fabricators will receive similar 
benefits. 


TIN — $1.21'2, N. ¥. 


The London anc Singapore markets were disturbed 
over possible labor difficulties at sinelters in the Far 
East. This caused London prices to fluctuate over a 
wide range during the last week. 

NPA has eased its limitation order on tin consumed 
here in the production of jewelry and other minor items 
There was no tin production at the Texas City smelter 
during June, owing to the strike 

Bolivia exported 3,026 metric tons of tin contained in 
concentrates during May, against 2,477 tons in April and 
3,923 tons in May a year ago 


QUICKSILVER — $188-$191, N. Y. 


The market was quiet and offerings of quicksilver due 
here shortly increased. Because of this situation, prompt 
delivery metal was available at $188 to $191 per flask, 
depending on quantity and seller. In fact, small lots of 
spot metal brought $190 


SILVER — 82%4c., N. Y. (London 72' 2d.) 


Business in foreign silver was inactive. However, there 
was no selling pressure. 
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Current Copper Price High 
Chairman of Katanga Says 


Union Miniere du Haut-Katanga, op- 
erating in the Belgian Congo, produced 
191,959 metric tons of copper in 1951. 
This compares with 175,920 tons in 1950 
and 141,399 tons in 1949. 

In an address to the general meeting 
of the company held on June 26, E 
Sengier, chairman, pointed out that 1951 
and 1952, two extremely important 
years, will mark the completion of much 
of the company’s construction program. 

In reference to copper, he said: 

“I hesitated, on account of the very 
confused situation of the market and 
the uncertainty of economic conditions 
generally, to report as I usually do on 
the copper market. 

“The second half of 1950 and the year 
1951 have been a particularly unsettled 
period for a great number of raw ma- 
terials. One has seen the prices of some 
colonial products rising abruptly, al- 
most doubling, and falling afterwards 
as suddenly. 

“It may be noted that, for copper, the 
fluctuations have been more reasonable. 
The attitude taken by the large pro- 
ducers, including our company, of sell- 
ing their production at official quota- 
tions, as well as the regulation agreed 
upon between governments for the al- 
lotment of the metal, have certainly 
checked unsound speculative move- 
ments, which only affected a small pro- 
portion of the world production. The 
quotation we are interested in (export 
price of the Engineering and Mining 
Journal), which has been in the past 
subject to strong fluctuations, has re- 
mained at the steady level of 27.5c. 
from May 1951 until near the end of 
May 1952. Following the freedom al- 
lowed to quotations for copper imported 
into the United States, this export price 
reached 36c. early in June and fell again 
to 33c. in the middle of the same month. 

“I consider 27.5c., and the very recent 
quotations, as high prices, which means 
that in my mind these prices exceed the 
average quotation on which the profits 
of a period of several years may be 
estimated. 

“As mentioned in our report to the 
general meeting, the high quotations are 


favoring the opening of certain mines 
which are not workable economically 
under moderate prices. 

“The opening of these previously in- 
existing mines, some of which have been 
financed by the American Government 
by means of contracts providing for the 
purchase of the production at guaran- 
teed prices, will lead to an increase in 
the world production, This supplement 
will come in addition to the increase 
that is already foreseen through the de- 
velopment of existing mines and will 
probably reach 250,000 to 300,000 tons 
a year between now and 1957. 

“On the other hand, the American 
producers are protesting against the 
tendency observed during this period to 

the use of substitute mate- 
rials, more particularly aluminum and 
plastics. 

“The two factors: increase of the cop- 
per production and substitution of other 
materials, are unfavorable factors 
Nevertheless, the study of the previous 
evolution of the industry indicates that 
improvement of the standard of living in 
all countries entails a development of 
electric power and of industrial equip- 
ment leading to an increased consump- 
tion of nonferrous metals and especially 
copper.” 

. 


Sulphur Emergency Ends, 
Head of Freeport Says 

The sulphur emergency has ended, 
according to Langbourne M. Williams, 
president of Freeport Sulphur Co. The 
needs of nearly all consumers in this 
country are being met and the outlook 
for the future of the industry is “ex- 
tremely encouraging.” 

About 100 new projects are expected 
to add 4-million long tons to the free 
world supply by the end of 1955, a study 
made by Freeport indicates. This is 
equivalent to a third of the estimated 
195! free world production of 12-million 
tons of sulphur in all forms. 

The large gap between sulphur supply 
and demand no longer exists, Mr. Wil- 
liams said, Although sulphur is still 
under Government control, al! but a 
few consumers in this country are get- 
ting all of the element that they need 
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The situation abroad also has improved. 

New projects are expected to add 1.5- 
million tons of sulphur in various forms 
to the capacity of the free world by the 
end of 1952; 1.35-million tons more by 
the end of 1953; 250,000 tons more by the 
end of 1954; and 900,000 tons more by 
the end of 1955. 

Freeport’s domestic price limited by 
OPS, continues at $22 a long ton, f.o.b 
mine, The company’s export price is 
$26.50, f.0.b. mine. 

Substantially higher prices have been 
fixed by OPS on new high-cost opera- 
tions to encourage production 

During the height of the sulphur 
shortage, foreign producers, such as 
Japan, were able to get as much as $200 
a ton, Increased supply and a reduced 
demand have dropped “premium” prices 
to around $94 a ton. 


. 
IMC Sulphur Allocations 


The gap between world supply and 
demand in sulphur is closing up. 
International Materials Conference for 
the first time is permitting a few coun- 
tries to build up stocks in the second 


half of 1952. Total world allocation of | 


crude sulphur for the July-Dec. period 
has been set at 3,200,260 long tons, which 
compares with 2,953,400 tons in the first 
half of the year. The year’s supply, now 
estimated at 6,153,660 tons, is 328,560 tons 
greater than the January estimate of 5,- 
825,100 tons. 
7 


Sulphur Industry in May 

Production of native sulphur in the 
United States in May totaled 460,058 
long tons, which compares with 454,960 
tons in April and 438,343 tons in May 
a year ago, the Bureau of Mines reports. 

Mine or plant shipments of native sul- 
phur in May totaled 451,741 tons, against 
517,560 tons in April and 478,403 tons in 
May a year ago. 

Stocks of native sulphur at the end of 
May amounted to 2,827,506 tons, which 
compares with 2,711,267 tons on hand 
a year ago. 

Production of recovered elemental 
sulphur in May was 18,707 tons; ship- 
ments came to 19,231 tons. Stocks of 
recovered sulphur totaled 104,895 tons 
as May ended, down slightly from April. 


U. $. Mine Output of Cobalt 


Production of cobalt concentrates at 
U.S. mines in May totaled 108,082 Ib. of 
cobalt contained, which compares with 
86,591 Ib. in April, the Bureau of Mines 
reports. Shipments from the mines to- 
taled 80,947 Ib. in May, against 41,806 Ib. 
in the preceding month 


Rhodesian Beryllium Ore 


During the first four months of 1952, 
Southern Rhodesia produced 352 tons of 
beryllium ore, the Chamber of Mines re- 
ports. This compares with slightly more 
than 273 tons produced in the Jan.-Apri! 
period of 1951. 
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FLUORSPAR 
MICA 
CHROME 
KYANITE 
ILMENITE 
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FERRO ALLOYS 


INCLUDING 


BORON ALLOYS 


Exclusive U.S.A. Distributors 
For Overseas Mines and Producers 


C. G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 











WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


Et 





Miscellaneous Metals 


Quotati cover wholesale lots, f.o.b. 


™= 
New York, unless otherwise specified. 
ALUMINUM-—Per Ib., base price, f.0.b. 
shipping point: 30 lb. ingot, 99% plus, 
19c., in pigs, 18c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 194c.; 99.8%, 20c.; 
99.85%, 21c.; 99.9%, 22¢ 


ANTIMONY Per |b., 994% grade 





Domestic Domestic 

Boxed(a) Bulk(b) 

New York Laredo 

July 42.470 

July 42.470 

July 42.470 

July 3 42.470 

July 22 42.470 

July 2: 42.470 

(a) Boxed (224 Ib.), 10,000 Ib. or more but 

less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH Per lb., in ton lots, $2.25 
CADMIUM ~—Per lb., delivered 


Commercial Special 

Sticks (a) Shapes 
July 17 2.25 $2.40 
July 18 2.25 240 
July 19 2.23 240 
July 21 2.25 240 


July 22 2.25 240 


July 23 2.25 240 


39 000 
39 000 


(a) Special shapes to platers 
CALCIUM~-—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05 
CHROMIUM~—Per l|b., 97 percent grade, 
spot, $1.12; contract $1.07 per lb. (Us- 
ually sold as chrome-metal.) 
COBALT—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 lb 
containers, $2.47. Prices f.o.b. N. Y. or 
Niagara Falls, freight collect 
COLUMBIUM —No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 

GERMANIUM-~Per lb. $180 

INDIUM —Per oz. troy, 99.9 percent pure 
$2.25 

IRIDIUM —Per oz. troy, $200 
LITHIUM—Per Ib. 98%, $9.85@$11, de- 
pending on quantity 

MAGNESIUM-—Per I\b., f.o.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 244c.; 100 lb. or more, Le.l., 
264c. Extruded sticks, carload lots, 324c.; 
100 Ib. or more, l.c.l. 344c 
MANGANESE—Per lb. Minimum 9% 
percent Mn, maximum 2 percent iron, 
carload lots, bulk, 29c.; packed in cases, 
354c. 

Electrolytic manganese 99.9 percent 
Mn, 28c., carload lots. 
MOLYBDENUM-~—Per lb., 
$3.00 
NICKEL—Per Ib., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
564c. U.S. import duty included. Nickel 
oxide sinter, 52%c. per Ih of nickel con- 
tent, f.0.b. Copper Cliff 
OSMIUM-Per oz., $200, nominal 
PALLADIUM ~—Per oz, troy, $24 


PLATINUM ~—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers. 


99 percent 








Tungsten 
Tin 
Antimony 


BUYERS 

Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 
Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides, 
Tin Chlorides. 

o 


233 BROADWAY .. . NEW YORK 7, N.Y. 
Plant, Glen Cove, N.Y 
Cable Address: WAHCHANG NEW YORK 





WAH CHANG 


CORPORATION 
FORMERLY WAH CHANG TRADING CORP 


QUICKSILVER — Per flask of 
$1880$191 

RADIUM Per mg 
$20.@$25, as to quantity 
RHODIUM ~— Per oz. troy, $125, 
RUTHENIUM - Per oz. troy, $90@$93 
SELENIUM — Per lb. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 
SILICON — Per l|b., minimum, 97 per- 


cent Si, maximum 1 percent Fe, crushed 
carload lots, in bulk, 20c. 


SODIUM —Per lb., carload lots, in 
drums, 16ic.; less than carload lots, 17c 
TANTALUM —Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 

TELLURIUM — Per Ib., $1.75. 
THALLIUM — Per Ib., $12.50. 
TITANIUM — Per \b., 99.3% plus, $5. 
TUNGSTEN ~— Per lb., 98.8 percent min- 
imum 1,000 Ib. lots, $6.00. Hydrogen 
reduced tungsten, 99.9 percent plus 
$7.75. Ceiling prices 
ZIRCONIUM — Per Ib. 
$8, according to quantity 


radium content, 


powder, $7 to 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 Ib, unless otherwise stated 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $3.00@$3.25; 
58 to 60 percent $3.25@$3.50; 60 to 65 
percent, $3.50@$3.75. 
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BERYLLIUM ORE ~ Per unit of BeO 
ntained 10 to 12 f.o.b. mine, Colo- 
rads, nominal. North Carolina, $36@$39. 
nit of BeO. cif 
$36.50; 11% $37.50 


Imported ore, per 
U.S. ports, basis 10 
12 $38.50 


HROME ORE~—Per lon 
subje to penalties 
met, f.o.b. cars New Philadeiphia 
Baltimore, et 


lian and Rhodesiar 
r ©) 


con- 


Unt 


r ia 


VMesahb sseme 
iron, $8.30. Old Range 
$8.55 

Mesabi, bessemer, 51 
$8.45. Old Range, bessem« 

Eastern ores, cents per long ton unit 
ielivered at furnaces: Foundry and 

asic, 56@62%, lic 

Swedish, 60@68 
unit, 20c. plus, depending on grade, c.if, 
Atlantic ports 

Brazilian, 68 to 69% per unit, 28@30c., 
cif, Atlantic ports. Nominal 
MANGANESE ORE -~ In the absence of 
important business, most sellers view the 
price situation as uncertain. The strike 
in the steel industry continues 


contracts) per 


indian ore was unchanged at $1.22 to 
$1.24 per long ton unit of Mn, cif. US 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions. 

On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 95c., cif. U.S 
ports, duty extra 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO», Bra- 
zilian or Cuban, carloads, in barrels. 
$65@$70. Javan or Caucasian, 85 percent 
minimum, $75@$80. Domestic 70 to 72 
percent, $45@$50, f.0.b. mines 


MOLYBDENUM ORE ~ Per Ib. of con- 
tained MoSe, 90% concentrate, 60c., f.a.b 
mines. 


TANTALUM ORE ~ Per ib, TazOs, $2.50 
and up for 56@60% concentrate 


TITANIUM ORE ~— Per gross ton, ilme- 
nite, 59.5% TiOs, fob. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, 6@8c., nominal. 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6. 
Foreign ore prices nominal. Ore for 








CHROME ORES 
MANGANESE ORES 
IRON ORES 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4. N. Y. 














Western 

ate, $65 t 

North Ca 
trate, $65 per 

London 


of WOs, « 


VANADIUS Per lb. VvO 


tained, domestic, 3lc., fab. mine 
ZIRCON ORE (sand Per long tor 


cif, Atlantic seaboard 
percent ZrOs, $42@$45 


minimum 65 


Alloys 

BERYLLIUM-COPPER — Master alloy, 
4 percent beryllium, remainder copper, 
5 Ib. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09 


FERROCHROMIUM ~— Per Iib. of Cr 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
21ic.; low carbon, 30ic. 


FERROCOLUMBIUM ~— Per ib. of Cb 
contained, 50@55 percent, $4.90. 


FERROMANGANESE — Per gross ton, 
78@82 percent, $185, seaboard. 


FERROMOLYBDENUM, Etc. — Per |b 
of Mo contained, f.o.b. shipping point 
Ferromolybdenum, 55@65 percent Mo, 
powdered, $1.41, all other sizes $1.32; 
calcium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoO;), bagged, $1.13, 
canned, $1.14 


FERROPHOSPHORUS — Per gross ton, 
18 percent P, $58.50; electrolytic, 24 per- 
cent, $75, f.0.b. Alabama and Tennessee 


FERROSILICON — Per Ib. of contained 
Si, Eastern zone: 50% grade, 12.40c; 
75% grade, 15.60c 


FERROTITANIUM — Per Ib. of Ti con- 
tained, 20 to 25% max. 0.10% carbon, 
$1.40. 


FERROTUNGSTEN ~— Per |b. of W con- 
tained, 75@80 percent W, $4.85. 


FERROVANADIUM — Per Ib. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices. 
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SILICOMANGANESE ~- Per }t 
ots, f.0.b. shipping point, freight allow - 
um 1 arbon, 9.9% 


carload 


Maxi 


SPIEGELEISEN — Per gr« 
21 perce t grade, $75, P 


ss ton, 19 to 
nerton, Pa 


ZIRCONIUM ALLOY 


Z 9% to 43 percent S 


Fetallic Compounds 
IRSENIOUS OXIDE (arsenic trioxide) 


minimum 8% percent 


ad, whitt 


Per Ib., 5k« 


ivered 


in barrels carload lots de 


7 


COBALT OXIDE Ceramic grade T: 
to 734 Co, $1.82 per lb. east of Missis- 
sippi, and $1.844 per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers, 


COPPER SULPHATE ~ Per Ib., in car- 
load lots, 895@9.95c, large or small 
crystals, f.o.b. N. Y. 


Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 


Sheet Wire Rods 
Yellow Brass 0.17 4046 233.85 
Best quality brass 4135 410 
Red brass 80% au 42.05 
Red brass 85% 43.10 42.79 
Com‘! bronze “43 “ag 
Gilding metal 45.15 “mh 

(a) Free cutting 


CADMIUM 
platers, $2.40, 


COPPER — Per ib. Sheets, over 20 in 
wide, 4552c., rolls 20 in. and under, 
43.55c.; Wire, bare, carload lots, fo.b 
mills 32.92c¢ 


LEAD SHEETS — Per !b., 
140 sq, ft. 2ic 


ZINC — Per Ib., carload lots, f.o.b mill 
(base price): Sheet 23c.; ribbon 2lic.; 
plates 224@23c., depending on size. 


ZINC DIE-CASTING ALLOY — Per Ib., 
carload lots, delivered, 194c 


Per lb. Special shapes, to 


full rolled, 


Quotations on non-metallic minerals 
appeared in June 26 issue 











PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 


40 WALL STREET, NEW YORK 5, N.Y 


COPPER 


P *& D— ELECTROLYTIC—LNS 
PD M FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATI 
SELENIUM — TELLURIUM — PRECIOUS METALS 


Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 











ORES 
METALS 
ALLOYS 


bee 





Philp Brothers Ine 


NEW YORK 5, N. Y. 


Cables: PHIBRO, N. Y 














Acid-Grade Fivors”ar Contract 


Supplies of acid grade fluorspar, a 
mineral vital in the production of alu- 
minum and aviation gasoline, will be 
increased by 50,000 tons a year as the 
result of an agreement between the De- 
fense Materials Procurement Agency 

d St. Lawrence Fluorspar, Inc., an- 
nounced last week 

The expansion program will include 
among other improvements, the con- 
struction of a sink and float plant at the 
company's Newfoundland (Canada) site 
and the construction of a new flotation 
mill in Wilmington, Del. The Govern- 
ment has agreed to advance $1,250,000 to 
get the expansion under way 

The contract covers a period of four 
years or until 150,000 short tons of final 
concentrates have been produced from 
the expanded facilities. 

This is the second agreement negoti- 
ated by DMPA to increase the country’s 
supplies of fluorspar. The other agree- 
ment, with the Ozark-Mahoning Co. of 
Tulsa, Okla., provides for an increase of 
20,000 tons a year 

° 


Expand on Synthetic Cryolite 


The Aluminum Ore Co. East St 
Louis, Ill., has entered into an arrange- 
ment with the Defense Materials Pro- 
curement Agency to expand its facilities 
for producing synthetic cryolite by ap- 
proximately 11,000 tons a year to help 
meet the needs of the aluminum pro- 
gram. Cryolite is used as a flux in re- 


| ducing alumina to aluminum. Up to now 


the company has produced the product 
only for use of its parent concern, the 
Aluminum Company of America 

The agreement provides for the sale 
to the Government of 42,600 tons of syn- 
thetic cryolite during the period 1952 


| through 1956 at a base price of 13.9c. a 
| Ib. for 90% cryolite 


To Reopen Flooded Copper Mine 


Calumet & Hecla Consolidated Copper 
Co. will spend $6-million to reopen its 
flooded Osceola mine, in Heughton 


| County, Mich. under a deal with the 
| Defense Materials Procurement Agency 


The Government has agreed to purchase 
53,000 tons of copper from the mine's 
output by mid-1962, and has guaranteed 
a floor price of 25ic. Production is to be 


| at the rate of 7,125 tons a year. The mine 
| has been closed down since 1931 


| Secondary Lead in April 


Receipts of lead-base scrap by re- 
melters, smelters and other consumers 


| of purchased scrap during April totaled 
| 46,815 tons, off 148% from March, the 


Bureau of Mines reports. Battery plates 

accounted for 28,343 tons of total receipts 
Stocks of lead-base scrap at the end of 

April totaled 58,862 tons, against 64,092 


| tons on hand a month previous. Stocks 


of battery plates declined from 23,431 


| tons at the end of March to 19,924 tons 
| at the end of April. 


Estimated lead content of scrap con- 
sumed in April was 37,751 tons 
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WATCH THESE TRENDS 





(A regular feature appearing once each month 


MAGNESIUM TO THE RESCUE. Acids formed in in- 
ternal combustion engines are said to shorten engine life 
as much as 40°, and lower power output by 10 to 15 
as corrosion takes place. Now Johns Manufacturing Co 
Dunellen, N. J. comes up with a simple solution. Just 
attach a l-oz. piece of special magnesium-aluminum 
alloy called “Magna Power” to the inside of the oil reser - 
voir drain plug, screw it in place, and the acids will 
attack the alloy preferentially and leave the inside of 
your engine alone. Replace this plug every 1,000 miles 
That's all there is to it. 


SILICON INSTEAD OF GERMANIUM FOR TRAN- 
SISTORS? Here are two items from Electronics — “One 
major drawback to germanium transistors, both point- 
contact and junction, is that above 75 or 80 deg. C., they 
become unstable or may not operate. Reports from the 
field indicate that silicon, abandoned in early transistor: 
development for more promising germanium, remains 
stable at higher temperatures.” Also: “Formation of a 
transistor division, to be engaged in the manufacture of 
germanium and silicon diodes and transistors of both 
point-contact and junction types, has been announced 
by National Union Radio Corp., Orange, N. J.” 


STAINLESS STEEL IS CAST BY SHELL MOLDING. 
Cooper Alloy Foundry Co., Hillside, N. J., announces 
that it is casting stainless steel by the shell molding 
process, in which the metal is poured into thin plastic- 
bonded shells, rather than heavy send molds. This new 
technique is expected to “change the face of the foundry 
industry,” according to some experis in the field. Ad- 
vantages are: superior product, closer tolerances, im- 
proved surface characteristics, and lower costs. 


BISMUTH ALLOYS FOR ATOMIC PILES. US. Atomic 
Energy Commission now holds patents for five alloys 
running 35-50% bismuth, 15-40% lead, 15-35%, tin, and 
3-10% gallium. They have been patented because of 
their low melting points and low neutron capture qual- 
ities which make them suitable for coolants for atomic 
piles. One of our market contacts who knows a lot about 
mercury reminds us that a coolant is the same thing as 
a heat-transfer agent. Catch on? 


MORE BISMUTH ALLOYS FOR ATOMIC PILES. US. 
Atomic Energy Commission also holds patents to three 
alloys containing from 55 to 65% bismuth, 19 to 22% 
lead, 17 to 18% tin, and from 3 to 5% thallium. These too 
have low melting points, shrug off neutrons, and are 
suitable as “coolants for atomic piles.” 


NICKEL-RUBBER COATING PROTECTS ALUMINUM 
PROPELLERS. Aluminum alloy propeller blades on 
sea-going aircraft are eroded by flying spray unless pro- 
tected. Duralumin propeller blades are now being 
protected with a nickel-rubber composite coating. The 
nickel is electrodeposited on conductive rubber base. Ad- 
hesion is uniform over the blade, and shear tests indicate 
that the nickel-rubber and rubber-aluminum bonds are 
very strong — being limited only by the strength that 
can be developed within the rubber itself. Nickel-rubber 
coated blades have been in service for some time on 
Grumman UF-1’s and other sea-type aircraft. 


VACUUM METALLIZING. Metal shortages have stimu- 
lated a huge increase in the use of high-vacuum coat- 
ing techniques to produce brilliant metallic finishes on 
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plastics and die castings. Delta Electric Co. uses a 5% ft 
dia. vacuum metallizing unit to finish reflectors 


Metals used in this process include silver, gold and gold 
alloy, aluminum and its alloys, antimony, beryllium 
bismuth, cadmium, chromium, cobalt, copper, iron, lead, 
magnesium, manganese, nickel, tin, and zinc. Metals ap- 
plied by this process are vaporized and then condense on 
the part to be finished. Here's an indication of the amount 
of metal that may be saved by this process: A pound of 
aluminum can be used to cover as much as 25,000 sq. ft 
of plastic, and consistent coatings as thin as 0.000003-in 
have been applied 


NEW TELEPHONE DIALS USE ZINC CASTINGS. Bell 


Telephone is now using a new and improved dial set 
which requires the extensive use of zinc die castings, 
according to New Jersey Zinc Co.'s Horse Head Bulletin 
In the improved model the dialing letters and numbers 
will no longer appear in the fingerwheel openings, but 
adjacent to them. Says the bulletin: “If you haven't 
fingered one of the dials yet, you very likely will in the 
future.” We add, “Remember, it’s made largely of zinc.” 


GYPSUM FOR FERTILIZER. India has recently com- 


pleted a $50-million ammonium sulphate plant which 
uses gypsum as a source for sulphur, and produces am- 
monia synthetically from coke, steam, and air. When in _ 
full operation the plant will produce about 350,000 tons 
of ammonium sulphate per year, about one-seventh of 
the nation’s fertilizer needs 


BEAKERS VS CRUCIBLES. Chemical engineers seem 


determined to crowd the pyro-metallurgists right out of 
the picture when it comes to extracting metals in pure 
powdered form from ores and scrap. Following the much — 
publicized Chemico process to be used by Howe Sound, 
National Lead, and Sherritt Gordon for the production 
of metals like copper, cobalt, and nickel from concen- 
trates or ores, here are some new developments accord- 
ing to Chemical Engineering: Chemico and Chemetals 
have teamed up to extract manganese from ores by their 
chemical process, and are getting ready to make tests 
in a pilot plant handling 5 tons of manganese concentrate 
per day. These two firms have demonstrated that copper 
powder equivalent to electrolytic copper can be recov- 
ered economically in plants handling as little as 25 tons 
of scrap per day. Under an exclusive license from Chem- 
ico, Chemetals will sublicense the copper scrap process 
in the U.S., Canada, Mexico, and the United Kingdom 
with an option to exclusive world rights after four years. 
To sum it up, General Porter, of Chemical Construction 
says, “The era of chemical refinement of metals is just 
beginning.” Make no mistake about it, the interest in 
this new process is world-wide. Only recently we re- 
ceived a letter from one of Germany's largest refineries, 
expressing surprise that Engineering & Mining Journal 
had not published an article on a process of “such great 
importance.” Actually such an article had been pub- 
lished, but the issue (p. 84, June) had not yet reached 
German readers 


ALUMINUM VS ZINC DIE CASTINGS. Chrysler Corp 
has developed a new die cast aluminum carburetor to 
replace zinc types. Although the switch cut down weight 
of the unit from 7.4 lb. to 3.6 lb., the chief reason for 
the change was to save one inch of headroom, badly 
needed in the design of the engine 





LEAD 


ZINC OXIDES - CADMIUM 


ZINC 
a J 
ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.:-NEW YORK 17 


TEL. ELDORADO 5.3200 


Jaaconda Wire ivim .i_cs 


D. Fitzpatrick has been named 
assistant to the president of Anaconda 
Wire & Cable Co 

Exectitive changes in the sales depart- 
ment include appointment of C. H 
Porter and M. J, McCarthy as assistant 
sales managers; A. W. Koch, as manager 
of sales, magnet wire products; C. B 
Peck, manager of sales, rubber and plas- 
Tindale 
manager of sales, bare and weatherproof 
power cable and accessories; A. W 
Tracy, district manager for the Los An- 
geles office; and K. G. Eaton, district 
manager in the Denver office of Ana- 
conda, 


tic insulated products; J. L 


PARSOTAMDAS 


Bolivia's Tin Program 


Victor Andrade, Bolivian ambassador 
to the United States, on arriving in New 
York last week, revealed that his coun- 
try is now selling tin concentrates to the 
RFC on a “spot basis 

Conclusion of a new agreement for the 
sale of tin concentrates to the United 
States “would be the first item on his 
calendar,” he said. He asserted that na- 
tionalization of the tin mines will tak 
place in an orderly manner with fair and 
just compensation to the owners 

The committee named to report on the 
tn program is expected to complete its 
findings by the end of September and 
report to the Government 


NARSINGDAS 


METAL MERCHANTS 


43 Strand Road, Calcutta 7 


IMPORTERS — 
COPPER, LEAD, SPELTER AND NON-FERROUS SCRAPS 


Branches — Bombay, Madras and Mirzapur 











Official London Prices 
The following delivered quotations 
wave been fixed by the British Minis- 
ry of Metals for the United Kingdom 
Pe . 


Dealers’ Scrap Prices 


Ye ig rices 


ent freight point 


n ni ] 
brass, mixed 133 

Au insweated 14 
Brass pipe, « 15 lt 
Rod bi turnings, No. 1 15@15 
Rod ends, brass 154@16 
New soft brass clips 17@174 
Cast aluminum, mixed 78@8 
Aluminum crankcases 74@73 
Aluminum clips, new soft 10@10 


Sheet aluminum, old clean 


Duralumin clips, new 

Aluminum turnings, clean 

Zinc die cast, mixed 5@53 
Zinc die cast, new 64@7 
Old zinc 6@6) 
New zinc clips 8@8+ 
Soft or hard lead 124@13 
Battery plates 7@74 
Babbitt mixed 14@1438 
Linotype or stereotype 14@14) 
Electrotype 12@124 
Solder joints close cut 20@204 
Block tin pipe 1.00@1.10 
No. 1 pewter 75@80 
Autobearing babbitt 60@62 
Monel clips, new 28@30 
Mone! sheet, clean 28@30 
Mone! turnings 25@27 
Nickel clips, new 35@38 
Nickel anodes, cast 35@38 

e 


Smelters’ Copper Scrap Prices 

Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17ic.; 
Light copper, 164c.; refinery brass, 17ic. 
Secondary Aluminum 

Ceiling delivered prices of secondary 
aluminum ingot, per pound, in lots of 
10,000 Ib. or more 

Piston alloy, 194c.; No. 12 alloy, 18ic.; 
No. 13 alloy, max. 30 copper, 21c 

Deoxidizing grade: No. 1, 18.80c.; No. 2, 
18.60c.; No. 3, 18.40c.; No. 4, 18.20 
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£E&MJ QUOTATIONS 





-—ELECTROLYTIC COPPER 


Domestic 
Refinery 


Export 
Refinery 


Daily Prices of Metals 





TIN 








Straits 
New York 


99% (a) 
New York 


New York 


LEAD 
St. Louis 


a= C= 
East 
St. Louis 





24.200 
24.200 


24.200 
24.200 
24.200 


121.500 120.500 
120.500 
120.500 
120.500 
120.500 
120.500 


16.000 
16.000 
16.000 
16.000 
16.000 
16.000 


15.800 
15.800 
15.800 
15.800 
15.800 
15.800 


15.000 
15.000 
15.000 
15.000 
15.000 
15.000 





Averages 24.200 


Average prices for calendar week ended July 19 are: Domestic copper f.o.b. refinery, 


34.6l7c.; Straits tin, 121.500c.; New York 

The above quotations are our appraisal of the 
major United States markets, based on sales report 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and sinc quotations are based on 
sales for both prompt and future deliveries, tin quo 
tations are for prompt delivery only 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum 
ers’ plants. As delivery charges vary with the desti 
nation, the figures shown above are net prices et 
refineries on the Atlantic seaboard Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 


Note: The daily quotations for copper, 


averages of the daily quotations; monthly 


averages 


120.500 
(a) Nominal. Quotation for tin content 


lead, 16.000c.; St. Louis lead, 15.800c.; 

Our export quotation for copper reflects prices 
obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On fas transactions 
we deduct 0.075c. for lighterage, etc. to arrive at 
the fo.b. refinery quotation 

Quotations for copper are for ordinary forms of 
wirebars and ingot bers. The premiums on spe 
cial shapes, effective in most instances on deliveries 
beginning Jan 1, 1951, are: Standard ingots 0.125« 
per pound, slabs, 0.375c. and up, cakes 0 425c. and 
up. depending on weight and dimensions, billets 
1.35c. and up, depending on dimensions and qua 
ity. Discount on cathodes 0. 125c. to 0 1i« 
pound 

Quotations for zin 


St 


per 


are for ordinary Prime West 


lead and zinc are weighted averages of sales reported to E&MJ; 
the daily 


are the arithmetical averages of 


16.000 


15.800 15.000 


24.200c.; 
Louis zinc, 


export copper f.o.b, refinery 
15.000c.; and silver, 82.750c 


ern brands Premiums obtaining over Prime Western 
zine in the East St. Louls market on the following 
grades. in cents per pound: Selected 0.10¢ 
Special, 0 25c Intermediate 0 5c High Grade sinc 
sold on contract, delivered in the East and Middle 
West, commands « premium of 1.35c. per pound 
over the East St. Louis basis for Prime Western; on 
Special High Grade the premium or pecans is 
1.50c. per pound, effective Jan. 1, 195 

Quotations for lead are for the common grade 
and are based on sales of domestically refined metal 
sold domestic The differential on 
sales in the Chicago district is 15 points under New 
York; for New England add 7% points to the New 
York besis. Corroding grade commands « premium 
over common lead of 10 points 


to 


weekly 
quotations 


averages are arithmetical 





Silver, Gold, 


Sterling 
Exchange Silver 
“Checks” New York London 


Gold 
London — 


The daily New Ye 
ported by Handy 
ontained in 


wes and other 





17 
18 
19 


278.625 82.750 72.500d. 
278.625 82.750 72.500d. 
Not Quoted 
82.750 72.500d. 
82.750 72.500d 
82.750 
82.750 


278.625 
278 625 
278.625 


278 625 


99 
23 


Averages 


silver- bearing 
fractions of «4 
determined by 


materials, in 


248s 
248s 


cent per troy ounce 
Handy & Harr 
of actual sales of bar silver 
of 50.000 
very at New Y 
regular supr 

quarter cent beio 


an 
basis 


in amounts 


248s nearby de 
248s one 
248s 


wrk 
y by 
such bar silver 
to such sup; 

and marke 


lowance for 


delivering 


wk sliver quotation re 
& Harman is for silver 

unrefined 
cents 


on the 


yunces or mo 
as reported I 


carrying 
n addition t 


and Sterling Exchange 


foreign silver, the 
to domestic 
New ¥ 
The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6. 19539 
ydon silver quotations are in pence 
basis 099 fine 
quotations are 
1000 fine 
Sterling quotations. in 
the 


quotation also applies 
silver if such silver enters the 
wk market 

and 
it is 


roy ounce 
London 


per troy 


cents. represent 
demand market in the forenoon 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Net Change 
in Year 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (e) 
Federal Reserve Index of Industrial Production 
E&MJ Index of Nonferrous Metal Prices (b).......... 


15.3 (a) 15.2 

(a) 316 
(a) 70,592 
(a)6,478 
$51, 256 $55,036 
202 (June) 


179.18 (June) 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. 


118 
246 
129,574 
7,126 
$49,594 
214 
186 88 


86.6 
1,682 
85,536 
+249 
$11,504 
19 

8.01 





Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended July 12, 1952, 
was 14.14c. (US) per pound, f.o.b. re- 
finery, Monterrey, Mex. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent 


Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury. which at present is 
equal to $34 9125 per ounce 
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London Standard Tin 
Standard tin on the London Metal 
Exchange, first session, per long ton 
Standard Tin 

Spot 3-Mo 
£972 2970 
£968 £966 
2965 2 964 
£965', £963'4 
£965‘, i%4', 


9 








Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 


Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper (««* 


161 East 42nd St., New York 17, 








International Minerals 
and Metals Corp. 


1! Broedwoy, N.Y. 4 Cable METMINGCO, NY 
Phone: Digby 4-286) 


BUYERS OF: 
@ All Grades of Copper-Bearing 
Materials 
@ Light and Heavy Brass 
@ Light Copper 
@ Heavy Copper, Wire and Cable 
@ Auto Radiatcrs 
@ Copper Ore 
@ Matte and Bullion 
For Direct Shipment to the Phelps Dodge 
Plants ot LAUREL HILL, L.1,N.Y 
Dougles, Arizona El Paso, Texas 
Also BUYERS of: 
@ Zinc Ores, Concentrates 
and Dross 


For Direct Delivery to Nationa! Zinc Co., 
Inc., Bartlesville, Okla 


SELLERS OF: 
@ COPPER 
@ SPELTER 
@ CADMIUM 
@ QUICK-SILVER 
@ ZINC DUST 
@ SULPHURIC ACID 








Molybdenite 
Offices 


ingot Brass Shipments 


Shipments of ingot brass and bronze 
by members of the Defense Council of 
the Ingot Brass and Bronze Industry, 
Chicago, in tons 
1951 1952 
28,416 28,315 
February 27,168 24,211 
March 31,997 23.890 
April 3.472 22.547 
May 33.267 21,740 
June 33,817 21,274 
July 32.016 
August 25.285 
September 22,285 
October 23,124 
November 23,544 
December 20,987 

332,378 


January 


Mine Output of Zinc Up in May 


Domestic mine production of recover- 
increased in May to 62,150 
tons, the highest monthly total since 
March 1946, according to the Bureau of 
Mines. This output compares favorably 
with average monthly production of 60,- 
089 tons for the first four months of the 
current year and with average monthly 
production of 56,592 tons for all of 1951 


able zine 


Tri-State Concentrates 
Joplin, Mo., July 19, 1952 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) $100.00 


Flotation, 60% zine $100.00 


Galena 


Coarse and flotation, 80% 


lead $202.95 





' 





BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver. 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NIW JERSEY 


374 Nye Ave Irvington, New Jersey 
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UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 





* 


Producers Of GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 





METAL SALES OFFICE - 57 WILLIAM STREET, NEW YORK, N. Y. 


New! — EXPLORATION OFFICES: For examination ond purchase of mining 
ee on NCES: Foirbonks — properties. 75 Federal Street, Boston, Mass.; 57 William Street, New 
e City, Utah; . . York, N.Y.; Newhouse Building, Salt Loke City, Utah; Fairbanks, Alaska; 


Nome, Alaska. Nome, Alasko. 











* * ‘ | 


ag 
ANACONDA’ SALES | COMPANY 
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